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Export Category 2015 ValueChange 2015/20:

All Commodity Chapters $ 349.4 -34% 2013 $30.7

Electrical Machinery $ 276.1 -35%

Industrial Machinery $ 153 -24% 1

Plastics $ 117 -29%

Essential Oils $ 97 21% 2014 2

Medical Instruments $ 83 14% _

Aircraft & Spacecraft $ 54 -5%

Fibers and Fabrics $ 40 -70% 2015 $28.7

Printed Books $ 2.8 -37%

Meat $ 1.5 -61% ' !

Pharmaceuticals $ 14 ' 14% $25.0 $30.0 $35.0
In US$ millions (World Trade Atlas) In US$ billions (World Trade Atlas)
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Opportunities in Singapore for Exporters

Singapore serves as a ma|j Adccairdecngf t omahet vor 1 d Heal t
nance hub, and thus prov)i dWdOan Sdeglapmaekbet hfeat [ hcar
exports of U.S. aircraft| paxtd. gbiobgapyr eanidsoffers tr
consistently a top mar ket htad tUc8reaemdspateévaltspe ir
parts exports, and parts| eepoyessasveéhagedeadvdicare anc
$5billion between 2004 andedddd. aRdris meguably Asi acd
sented 84% of Singaporeplssyestémpageiit ipdASEAN peef s, S
from the U.S., and 65% p|f spiemgapodhedsmopar@annual ly in
i mports were from the Ul[ScapTheaTbpsoppootpecteses | for
for U.S. aircraft exportleiocimd8ingapore include
€ Business aviation e Preventive and health | scre
e MRO sector e Laboratory and testing equ
@€ Aircraft parts and systemsServices for healthcare co
¢ Disease management sollutio
This information is adapted fClomkther &.Sor Cmaonnee recxipaolr
Singapore has become ong| &f nglh@pomesthaismone of thg mos
portant shipping centers| tel Asiommamidciasi omei of riabeér uc
worl doés top five oil tradwng hamhi gty meiade rhaldsxt |Gene
addition, Singapore is (heimar Netiloawdedre Boowadband Ne
floating production, stprageiaationtl aadi ngternet f ac
(FPSOs) conversi onwp amidg o.aff ®h etteneed ¢ k pr ongiudhilnd yhiji gh
The best prospects for Ul 8omewmporciaéei o«nisnwitmgahe| rest
pore include: prospects include:
e Drilling information syst &m§tware and technol ogies
€ Mechanical and electrijceel Wioesesscbiromdband
e Pressure gauges e 4G
e Drill pipes € Solutions related to the s
€ Various control systems

International Inquiries: (8045B&5 |

P.O. Box 798, 901 East Cary Street, Richmond), 728 1332185xpo@‘iﬁ'ra.org
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Singapore has a highly develfoped and successful Tfrlee
mar ket economy. I't enjoys a rorrup'
free environment, stable pri - - GDP
hi gher than that of most devie ., mpl oy
ment is very | ow. The economy elxpor
particularly of consumer el efc tech
products, medical and optical ™ ilcal s
on its vibrant transportati ol nici al
sectors. .
The government is attempting Singapore plor e d
economy by weaning its depen(d ri,
addressing weak productivity] o aljpor e
wages. Singapore has attractie i[n
pharmaceuticals and medical |t w0 e 2o and
continue efforts to strengthen—its position as Sout hea
Asiabds | eadi ng -tfe cnha nhcui ba.l and high
(U.S. Central Intelligence Agency)
Cultural Guide
€ Personal relationships are the cor ) |  bus
group (company or department) is v Many businessjegs,q
individual Rel ationships take tim for the entirg,we
indicates that your orgtamrimaarcdni § Chinese New Yeagp,
only f-rersthorati ns. January/early Feb
€ Business cards are exchanged wusinlgf both hands after i
you will be meeting ethnic Chinese, it is a good i deece
with the Chinese characters printed in gold. Treat bl
will treat the relationship.
€ Appointments are necessary and should be made at | eas
accompanied by backup material, including charts and
€ Always send a list of people who wil!/ be attending ¢t
to be told where to sit. There is a strict hierarchy
confrontational They will not overtly say '"'no'; |i ke
€ Singaporeans are group dependent and rely on facial e
someone feels. Tiey baflt enre stsragets mom e t han the spoken

(Kwintessential)
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services to Virginia businesses, including tradle mi
itountry consusleramntces Bhesavail able to all Virgdlinia
For more information, pHE xepaosret Wiirsgiitnioaurorwge b s i

Additional Resources: Market Reports

Singapore Country Commerti 8 Gamoherci al Service

Doing Business in SingapUneted Kingdom Trade & I nvestm
Ease of Doing Business RWpokd Bank

Exporting to Singapore United Kingdom Trade & I nvestm

Online Resources

Singapore Overview Gl obal-MEdkdceae gan State Universit
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Information provided by VEDP Fast Facts is intended as advice and guidance only. The information is in ntheNRRhaustiva hoehsed
broker, banker, shipper or customs agency. VEDP shall not be liable for any damages or costs of any typeyanayngauiaifiaat with the use
of, these Fast Facts.



